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HANDLOOM WEAVERS’ INSURANCE  

PROPOSAL FORM 

 

ADDRESS OF THE POLICY ISSUING OFFICE: 

 

ATTACHED TO & FORMING PART OF POLICY NOs: 

 

AGENCY INSURED: 

 

1. NAME OF PROPOSER IN FULL:                       PERIOD OF INSURANCE  

 

2. BUSINESS ADDRESS      FROM:             AM/PM on  

        TO      :        (Mid-night) 

Section No. Description of property Sum Insured 

I  FIRE  I  ALLIED         

PERILS 

 

 

 

 

(a) BUILDING / CONTENTS (Excluding Money and   

Valuables)  

 (b) LOOM, YARN, SEMI-FINISHED FABRICS 

STORED IN THE PREMISES 

EITHER FULLY OWNED BY THE WEAVER OR 

BELONGING TO THE SOCIETY 

 

 

Rs. 

 

 

Rs. 

II  BURGLARY & 

HOUSE-

BREAKING 

 LOOM, YARN, SEMI-FINISHED FABRICS 

STORED IN THE PREMISES 

EITHER FULLY OWNED BY THE WEAVER OR 

BELONGING TO THE SOCIETY 

 

 

Rs. 

 

III  PERSONAL 

ACCIDENT 

 

COVER TO THE WEAVER FOR ACCIDENTAL 

DEATH OR PERMANENT TOTAL DISABLEMENT  

 

 

Rs. 

IV  FIDELITY 

GUARANTEE 

INFIDELITY OF THE WEAVER  Rs. 

 

 

Rs. 

NOTE:  The liability of the Company does not commence until the proposal has been accepted 

by the company and the full premium paid. 

 

I / WE HEREBY DECLARE THAT THE PARTICULARS CONTAINED HEREIN ARE RUE AND 

CORRECT AND THAT NO MATERIAL FACT HAS BEEN WITHHELD MISSTATED OR 

MISREPRESENTED AND ALSO THAT THIS PROPOSAL CUM SCHEDULE FORMING PART 

OF THE COMPANY’S STANDARD POLICY SHALL BE THE BASIS OF CONTRACT 

BETWEEN ME / US AND THE INSURANCE COMPANY I FURTHER DECLARE THAT THE 

SUM INSURED HEREIN REPRESENTS THE FULL VALUE OF THE PROPERTY DESCRIBED 

HEREIN.   

 

PLACE: 

 

DATE   :        Signature of Proposer 
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ASSIGNMENT CLAUSE FOR PERSONAL ACCIDENT INSURANCE – SECTION II 

 

I  . . . . . . . . . . . . . . . . . .. .do here by assign the moneys payable in the event of my 

death by the  ----- to     (relation to the Insured) and I further 

declare that his receipt shall be sufficient discharge to the Company, Dated this 

______________ 

Day of __________20    __________at  

 

Witness 

1. Name    : 

2. Address:        Signature of proposer 

 

SECTION 41 OF THE INSURANCE ACT 1938 

PROHIBITION OF REBATES 

 

Payment of rebates is expressly prohibited under Section 41 of the Insurance Act, 1938. 

 

1. No person shall allow or offer to allow either directly or indirectly as an inducement to any person 

to take out or renew or continue an insurance in respect of any kind or risk relating to lives or 

property in India any rebate of the whole or part of the commission payable or any rebate of the 

premium shown on the policy nor shall any person taking out or continuing a policy accept any 

rebate except such rebate as may be allowed in accordance with the prospectus or tables of the 

Insurer. 

 

2. Any person making default in complying with the provisions of this Section shall be punishable 

with fine, which may extend to Rs.500/-. 

 

 

 

 

 

 
 


